19 V)(eg A o)[o..iv Py J[w ‘g@.ﬁ L;é}/o.,l.;f

VWAV VY sl gul VWAV F sl s gu b

Tbo (sl g p 4 dmnly (Jlo sLdoles 9 LLSTL (695 g2 )L
b el gLdes yxi b aglgo yo oyl wl (oMl (559000

Bgl3 00l3l8 g
TS5 5yslaS dloee
"5 ol e
oS
Iy s gl s 4y diantly o sloolys g ooSily eyl L acsle 08,28 (slops 265 Jlac
o=l =ln 0 ol dtly oSl Gl plply Cel 005 a2l9e u sla il L
ol 2 oSl lady) Canss gl cnl 50 plplh Sl (ol el Ll Lol
il G b amlas 5 glaulbils Sldlhs gk i dlise gloas,e ;5 oSl
ols atly oS3l SHane g M (Lol Glpdy 1 B0 S )52 b G
9% 0 e 59 )0 (WS 6155 ) G e Al e 50 08 QLulid oS e o
o E¥olis aigzn () ol oy ol 5o collss nly locSily Jilons Lol Capxlad pue
L olrin 99 ool w85 5l ol gliseal o bdle IS (V5 £ Sojeleiss oMt
&8, (Al il le gliw Jloz ol el ool cavdy g ln ez YU Coalad pac
Mz son boggeme)s e Big (04 Sb ol (7 S el (e (@ ol
ozl 55l b S I (ol aly SLaSSL 13,5 plgie lgiee Jotoe 25l
gz ol bl e 0k 5 e Jlo slayll g5 pae o llalliper slos Juilinl Cyle, pac
5 oslie olazdl IS glacisls Sl 4 azgi psShe clacSil wlol oISis >
Sy9re WS oo 25T (S pllas (53 lo (sladilie » 45 @i asly S slacale
el sl 5 locubow ool Golal p (oogpde Joo Gedod (pl 0 A 50 e
s o g il o ol dly (lacSal Cundsg
(guals slaojly
b Pl o ol ey (SO oy 227 550 91yl 5y oy o g fyois

(0,) Fuos plol (Madl oy olKislo mgioan] (5558 (somadls .

(0;) (simod plal (Modl o ol8isls (g0l o e Luiils y

(0,) siod plol Mol oy olRisls a5‘°53'!~°'\"'~‘~1 Skl A

el Sl ol8tils gl s 05,5 Jboliwl |

Email: fazli@soc.ikiu.ac.ir gt o g3 ¥



1Y g o o)l o Jlo o oelio agiions] dolilas A

doddo
Jsb 50 1) (ol o8l 35 5Lpo 5l aS el oL, eonl 4 cuws LBT 4 el
cSls Gl Wgm sl Maz 0y90 Sl (ibeS b aS cnl alils GBglars 0954 &)U
P88 JSE «agnoaul lpie b s il oje> wan] calis b, b oole
el sl eils amlyss 84> ool 380 ot sl o, “Sasa'}ioa.;{l ol bl
LS 0,5k 5 ki glao i (polo 18 5 Jlo g anidS Layl,l 5l sl slastllas 5 558 oo
5 o b ool Glme a5 wanl (Sas 5 saxe e pgar SHo bl o 0SS
5 bl ke g opuilyd dalllae o5 anlys Dglite s woly> g baolas, sSiny
5 6ok sloixl oolall (ulw lrojex o oS sl aslis 5 Sledbl
B o |y Sledbl gangenr Kol sl 4 Gglre SYlis 5 loLS 5 dasecns
Olertd) ojluge Bhme Dglite glag S iqz b ndyysl lag lw b« oy glaoass D
5 wslas 5 Jeime (Sen slrosyl adlllas ple plgicas poionn] (1¥A0 (ol Sen
ou] slml sl Jelss ol )8 5 Lol ailolle (655,54 lp aiadan 53
PLLE S o M (omgig )l Gozed 00,5 5 g (ole laghy, 2SS L celyds
WS 6ok elgds eanl slml slp W5 ollae (Joime (Sen slaosn] clis
OYAF (Lls)

5 95550 led 4 dnngd gl GBI 1 Gl ) alez il e 505 as jo (SSL s o35 5l
o slaolys s il S50 g 51 S oo oy ez WSSl prans 5 o Sloaslio el
5 ool i (Jlo a3 plimn G5 ) (ool (5550 qhane (slg e 42 Ay
S3S dnwgi g slatll o o BB 5 gedge S Sl ja8ie 5 WS (e slay] sladl
g welys iy o ol il § MSLe 4 az gl gl il i

gy 5,0k aoye o o Bl Glp e 4 & (Blas G ite 5 S
b 25 oyl S oS ol S ol ke Malliye sl 20 00 o sl pebane
S Sop B b o ol aiS)s Sl ooy (ellai e SOl o 25 5l i
GilaS o) sl 8 ¢ ol atnly ool oyl Jle S¥olos alox ) (Sib Slilee
ot g Jbo slaclus og dgas (( SL sloacbosles olis 5 golwl ol lel
a0 aly Jlo slaslys 5 il slaclas o ;25 4559381 el 428,518 ,5b o

I Alternative Futures



)-q e leso (Slog i 0 sy S sloolys 5 Lo STl 6y, i (slogs )l

Slal gy p ol cnl plolid sl 055 azlse gax La L) e oy s
ol 3ol (55958 ol Co poe (Sg Sz 5 605 5k

2bo)l 512548 b ol e ool 5 ol 51 I el 29,5 4 a2 L ol Sl o
$log e & aily slacSl § Jlo (glasls Conidy Jiloiz 39 o LBV dalllae ol o
5955 13 oy ndyge w27 i by el slagy L o Glnl (Dl (65002 e
Slaal 05d 7oy o 20 Lyl 50 el atasly GLSTL Cumdg oot sl (oo Joo
5 bl Jais! slagille Llulid 5l )l G onl 4o Lkl 5,5
SlaySal; 5 im0 IRl L g 2ol slag b )0 has (slag s 4 anly (b lasles
Slalosle wes o gsly ol 4 Ghegin ol & lagiey ol (ol 085
o slaslys 5 LacSil azste dloyn slogs o0 bl it o 45 i slails )
sz 09 o0 gelae slog i 0 iy
iy ly e slosl 5 oSl 5 1 0,25 Ll 55 g slogtlly olgisn 4 ¥
655 o e s slong

B9 A 9 (5K (Sl

s (5L gy 4 il (o (sLools 3 LSSl 092 5 o 25 T (g5 (Sl

Cogal g 18 o5l (er 2 Jolas (SANCEION) i) cwliw SlMasl § ca) Kin)d o

HL, 5o (Sl oloml o] Bas g el suls Lae ol ] Cileid g dsy > «Dllre <0,

bl s 5wl oo (S5l 1) w228 9,5 G e 5 Slose el 528 ol
G- mas Sl gletusas (Lyr 5o goladl Six b 5l w20 GFll (SeS
G e YooV Jl 5l o Logasts ccanl aLidS 5l oo pud s Bloal sl
ol b pp Selew plareas golaidl 20 5l 4S5 jebds el 0ol 1os5 s o 20
boas golaidl sboes o0 ((VYVE « oli e gy ) b) 05d o 0l S anjo b collas I3l

ead L dgamme L a5 (g8 o 125 095 o0 Jloel (Jlo 0,20 5 (58 00,78 G2sbo 90 ]

= @lrylid g Codgaze (Jlo o )0 sl olen Sliolo 5 Slo)ly ks, glgil o)
3 s el s icTasleys R0 oy g-5s Jas] Ban 3,50 1955 e Lals,
(Yitzhak & Yair, 2011) 5 .5 o )18 ladcos j5a5 Jlo & lelas



1Y g o o)l o Jlo o oelio agiions] dolilas ) -

LJ')‘ MLC‘ w‘ AW 00)5] GALL:J A.A.m."j LgLQ)s_i:l.’ djs.c )O (515 uLC)LL" 4(\) JB.A} )é
1 5 idgs Jeb aradl i 5 (sl ssaie B o 635 e b 5l emme 35 5| i b aSil

50,5 il o 1) s slel dage b SOl ursls G950 0958 Jow pllas  assloles a1
Thuo sag i 4 sty (Jbo ool 9 LSSL bLI I cadlo (1) Jgu

(Sl Olge
olbsl 95 Ol
eodol M ) ol ol L
Oln! oMl 555002 25 Ol pl ceS>
T So oladl ye
ol - dgo coals A SSb
e slog i (Glotidy 5 gldo &)l F55 olel age

353 a1y b O+l Gy Eyema s VWAV Jlo 5o S5 ollss aily sl
Lol go Joli 1) sl Jor slaolys 5 eSOl cnds S 0o )0 YY sgus as wols  plais|
(Jb sloasls o Jb Gliwie 5 LASL ol osee oSS () aslisls oll
OaeR Ay g Al S0 595 1wl Cumdg 3l (6,10l dlps slas lasbinl g (g0 ,Sles
St 60, 5es g b slaatls glils (S o ol ansly slaSSL pleol alivs o
GO0 5 e Oyt L0 (Cowaidy psat) (ISl s lrod jw el 7 las
e O iy 6110 SSL 5ltay g0 e ol 5l Oldlas § olacl SMpud 5 ¢ B
S o0 Slnl Gl g dilate a0 dose (nl 4 3959

b s gy 1 dinly (Jbo ool g LSSL 0392 50 (Jlo sl )25 £lgl
P a5 Wdg Jlo slasles 5 LSSl (sl 2 (ollas atly SaSSL o 25 Ll 5o
S VA ams las Jbo glam o idu ool 5o i8S 18 (b wad lae 20
Lol Slssz oher a4 cosl oadJlosl j505 (slis 5 ol (i (egast g ol ale

Dg R G 9 Sy

e Jar slaoles 9 eSSl Gise « SSL ol a3l 5 0655 0 b (gomy Coli )


https://cbi.ir/BanksInstitutions/BankInstitute.aspx
https://cbi.ir/BanksInstitutions/BankInstitute.aspx

1) e leso (Slog i 0 sy S sloolys 5 Lo STl 6y, i (slogs )l

(s bailiz (Yoo f alus o G 0] g bailis (5155 wlol 5 YoV g Yool glaJlo )
sz g wlem ld il i 4 Yo o ygudie Jlatl (a8gs jglaiedy 1) & ylow i (uilsd
Sbade glag,os YooV Jlo jo 0,85 Jleel olpl Gljsle SSL G )b 5l ulandd
Jdo el glygd sleol wluly a5 ol Jleel glds & yl5g o olylawly olow il yolo
4 pliws gl G iz 5 Ol ) i g e 5l e Sales ol Ll
ol gude ol 3151 (5 VY kil (615 (raizman 09 o] 5l ol 5 omez laS DL
ASAYYYY o1zl jws el ol Glpl Gloaes b g ol ol wad (9,0 ol laly
obid oy U sl 1) e Sl ol ol a8 (59,8 09 £
Gleol s ac SOL 50 VooV gl 10 0,5 020 S oo o2l )3 og S 0 g (wle>
PR JES SYCORRIE W SBRV.APURES SRYVIPI PUONE P Yo WG C ISRV I i P WA B PU e
COYA (Glygiaan g ol555e) <l ymals (Yo 51 L Yol plxl

o Yoo A Jlo wyle yo olpl ade cocal (gl o dolialad 4 oy ulal 5 :¥eed oyl Y
Sl ozl el nl b @l (oogee s Dlagad 850 50 wlsS oo bajsiS aled
2 aS Slglesle b sgd glil 4 dedslaas b basicsles «ololo slaaol lucl
cliz! Jb bSaS oz slhel 51 G il Lign i) cavs gloo,by s
6[.@‘-93......:....: drwgs ‘6‘43-“‘-“’ u,.;l....o Lgl.a&.:.ll.aé ).._.S.' 9 A.Jy EY Cnl uio.a FLY 35559
(e pled) 098 yomin slawe Dlbvdus Jo 9 Uy

Ol oolel g ols J1E Gaa 1) ol Jbe ide 5 655 0 b dSo el XY Jlw Y
Lolpl 638 e b g (Jlo (i Gidu b (55 (L 05 0l 1) (2 )15 slacs i
351 03,5 pMlel (S, jal (g ol &)l (pizean aisS Sl 1) (S S5 50l Jlo 5
Sb g ol Gljole arwg wde (Dl jolo SOb das 3l (oo o0 Cow lpl SlaSSL &
Omzmer (WY Sopl) «aasl 005 o sy sl b glgl 5,k 5l Lo
pl cad Jaig o b g 0y cDloslg olo 13 aieS e aie Lg)l agolosl YNV Jlo o
Lol 3o 655 0 Sk lanl)ls (mizmen 08 Mol goion |) (85 sloos 9l 2 5 ()]



1PV Jloy A o)lois ipges Jlo o cl8s 6@)‘30@/’4&&[4}

Ol pps cov Sl 4 (SSL oleas &l 1 Cadan Ll aoldl oren

(Official Journal of the European Union, 2012) s 5" ae asl>s!
Slaizs ey 3l ze5 ly Koyl pread JLis 4 1,01 (g l0ailiz & )l59 Y14 Jlo
9> W pread Sl 0,5 atine ) Glpl oz Glam s Jlesl Lulyd g
wlip b e glog o catS5l Lulyd jogs azse b ol pile 4l g cnl dS
I el lacgsgame dags 20 i b s pl8 50 &dlg )0 auS solel 1y o)l ) glaius
@ SweolieS Al ,d G 0 500 b Wity eal Gulas ply 38l b oS )l olazsl ol 5
5 i ol 8l adS a4 puimen 15 el (o lodilE yl5g o dinlgs e ]l olazdl
L as 6,8 5o lal b gl Gl 20 b b o glaojs> o a5 Sode
3 enSolr gl ) a5 Slaladl B ols Cas s (LT 1Y) yuslys B L (3l pe 10) CanssST
Sl by wliSsl (g 8900 5 53l il lie a5 aiiS Jlael (Sl (s5m 51 s 0,2
by Slas bl deel )5 Sl ple 93 (b9 890 5 ol pl g b Y (e
g o2 Gl el ar g b e8I L by Wl 5 olnl slaye 5l gl
b Mellie Jlo lange fnr (Jlo dlolos 455 10 (lpl ©go (g9 1 ol yiiie Gl
Loy ,25 ol S skatzman, 2018) 1l Jbo Slawge s baSSL b ol (635 00 SOL
S 5l o2 bl (o a5 ol Slacatd izen 5 oolla atnly oSSl

23,5 o Jolis 1) aings ooz )15 laey 25 ol

bn (519 5 41 aiuntly Jlo (oIl 9 LSTL 0592 50 Jlo by 25 56T

golatdl slajlad Jloel lp (ool Glpear (Sbplls o (Jhollim Ly, o
5 b pllai o PL! slol dacSSL v 20 5l Bas (Tt 9,5 o0 1,8 oolaiuls g0
ol dean s glol iolidl 4 e a5 cunl ) Sy el 5 Jb Yol
pllaiay segee oloiel gals (SSL ade alizes olal o Jlg) 92 obml « SO oSy
ke 5 s 53,5 e 1stS pl b Gl oSk oMl alS 5 S
yay

sheslaiul awy e dolopn lacasgaoe Jdo a4y 3l ans b (Jb o0 J1 5o

G o dilie s slools 3 Slagsd 5 o)) Olaes Sl il Lialidl el Jbo ailie

!, Specially Designated Nationals And Blocked Persons List (SDN List)


https://donya-e-eqtesad.com/fa/tags/%D9%88%D8%B2%D8%A7%D8%B1%D8%AA%D8%AE%D8%A7%D9%86%D9%87
https://donya-e-eqtesad.com/fa/tags/%D9%88%D8%B2%D8%A7%D8%B1%D8%AA%D8%AE%D8%A7%D9%86%D9%87
https://donya-e-eqtesad.com/fa/tags/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://donya-e-eqtesad.com/fa/tags/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://donya-e-eqtesad.com/fa/tags/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF+%D8%A7%DB%8C%D8%B1%D8%A7%D9%86
https://donya-e-eqtesad.com/fa/tags/%D8%AF%D9%84%D8%A7%D8%B1
https://donya-e-eqtesad.com/fa/tags/%D8%AF%D9%84%D8%A7%D8%B1
https://donya-e-eqtesad.com/fa/tags/%D8%AF%D9%88%D9%84%D8%AA
https://donya-e-eqtesad.com/fa/tags/%D8%AF%D9%88%D9%84%D8%AA
https://donya-e-eqtesad.com/fa/tags/%D8%A8%D8%A7%D9%86%DA%A9+%D9%85%D8%B1%DA%A9%D8%B2%DB%8C
https://www.treasury.gov/resource-center/sanctions/SDN-List/Pages/default.aspx
https://www.treasury.gov/resource-center/sanctions/SDN-List/Pages/default.aspx
https://www.treasury.gov/resource-center/sanctions/SDN-List/Pages/default.aspx

1r e leso (Slog i 0 sy S sloolys 5 Lo STl 6y, i (slogs )l

I3 S ot 65 slaselye 4l Jdo 4 Lol ad sl asaily 4l ol
2 LSSl Gl ey Ll 5o cnlpl oo S 1 (ol aily slacSSL glavsl o
S slazsl slad 1o g 1S ale s g Mg ] ¢ UL Bloas 030,57 51 LSL el o
(e o) 2535 55 543 SlacSSly 3 (6 ATl oy,
bl Shlzel Gindy 5 @bl QLS AT Lol s 5 5 bl o
L85 Syge ol sl ysiS Gk ol g (b e cSby Gk sl obly g ol el
Jael bl ias %o sloypiS 50 ol 21zl & jme S0 ol (izmes
sz G 53550 S Sl Cems ay oll e SO A s (SOl 55
gy coles o 4 (Jg 09d yiie 655 0 SSL 4 (o) LA Sy 5w
@ bl (Kol slaggaie @ eSSl (nl alejw (Kinly 5 5 oolla oSSl
LSSl oyl odee olioelys g oyls ol atisly GGl o (5,58 po (555 o SOb
Lol SSL ol j0 (6,08500 5w 5 (5,l05 A Lo o « 3105y SMgnd D o
S 385 laoled Lo L Jby Ll ol iy 53 e Wopel slap s 51 5
alwly slaolys 5 LSSL 093 5 amd oo L8 sbw cand jo 1) byl siiwn 1S5 01 SDN
codled ojlal (655 50 SOb o o0 ol wlal > sl 18 SDN cad jo ol
30 IS ysbas (Katzman, 2018) coils salgss |, ol atwsly slacib L Jbo 5 Jge
323 e lag 5 & iy o ol 5 oSSl sl (los oo o (slope 25
OV 0l5550) ped b3 b 4 |y oyl lgs o a5 ol ool
Sostaz arle Sl (Slod VIV aslialsd 00 b g am 4 YooF Jlo suolus 5l @
o Sonle cod clug, @, b WL 5 Ll sl lacdss oyl ol
g 00,5 STy 095 Jaisyee oLl 4 ) lagl Gllasl wgs laysaS e 4w S
(53,5 Sgomms |y Sl gl sloaslLiel g badlly> da sl ls
ey 3 () Sl buy lla slSiL (LC) goliwl Slilzel 53, pas @
tolued 5 ails gl dilaie sl STL
sldly 5 babciles (ool Oljlael las anie oo, O Pl wolisl e
£S5
el o ol slosl Slas Bl s sla IS oo Seir ials @
S



1YY Ll A o)u‘,a}wu/zwgcmd@;ﬁo@/@m 1y

o ol Sl e s @m0 VWAP Lo ) ol slacSCL s liel lgs als @
@ oLhes bl pas g gl 09meS s @ g)l> e SUle (l3 5 ()l
Sl ol Jas ools w3

Wils Jlo Slaglye ;585 5l 2yl 50 cellss SlacSil cad b sobj oLl pl a5 oLyl @
ey ysiS Gl 3 (el Sl b I colisl i o o0 asals (5257
8l o 0 ble 4y ailaie sloy5iS o ol alli slacSil

o)Ll o el cloaiy o ial3dl s olgi oo sollss dely (Sl g5 o LT 51 @
Hlala,le as oS
g Ao 3> £ Rl ©

(7> Sl s plpl slwl 35 & 5

() sLSSL L woglye o sy (Sb ool

doalanls jloy > anse O

O

o

9 bl Ll (1,laS 0505 58 ©
(Sb OLEE Rl sleanie o

Jlo)l Cddge Slple gl Gojb 5l a5 (SOL laply S5 a5l 4 a2 L o
by ooy ee Dpgots ]y 095 (Jlo slaply oo 205 3590 (oolls atanly (slacsSl c09d oo
FaiS o Jloyl H5558 Boyb 5l g 0k @l bl

el g ceby oz byl ) Se bad 4 pile 5 jseme (oellal alily o SOL @
s Sllugs &5 5 g (JUS sloas 52)

fe B oleind b g el dawgs ¥ sollas atudly slacSil ol Lael anbpac o

e 5ol @belr b olal ol Slliel Joud 5l byl Sl e,z s 4 o
039> )9iS 5 bl (sloygaS il 5 AT o (g )loogs sl atly lasTl
Dabay ool aly (ogate 5 Slnl oSSl L) 053 65 WYsle 15 o el
t3los )57 adad by g 3gdoe

5 555 oSl 55T S o @3y S97g b eoladl e g slail SOb wiile ollss arly sla oSl 5 )
2. Comfirmation



114 e leso (Slog i 0 sy S sloolys 5 Lo STl 6y, i (slogs )l

0,5 5 ez «Dhlel 4y dgamms caes D jsoa j5iS () Sl S e o @
290 50 yiww Slpl L 5,k 5l Yol (pl 5 Olilel pgas o sl Hei>
Y 05 Gras slr Ol slads @9 05 5 oz loygaS JL3 )0 9 998 o0 b
Ologlye 518U oliaels cplpls 0ed oo 0ol jarass oz oS 5 ez S5 )
bee ol B Lyl cnljo el atidly oSSl 4o e
5 bl el pae calaml MShe 5iS alls diely oSl (o Kan alad @
g YIS &ljolo g lsyly sl s, OYLESl & o aady sboul s3] ol (6,lagSS
5 428 Gl Gh9des > 65l DS plamil (Gl pas (leas el plowil (pizmen
sheslasl Gl pas Jdo 4 cails Jlos a4 1) 555 sl o3 (5 13800 e
Sgaome jedS Wiz ;3 5, Wiz & 1-9)*0 3l 2D 65l o Cdle g e sla)|
2005 e (sloSmy 5 ey o abioSla b (2l &) e ol (] 45
@ aly (Jlo slasls 5 LSSl oje> 128l el 392 S)lye a4 ol L
@9y OMae bawr 4 (oMo Ve o7 Lo 5l o ;25 b 215,ks, Bl mhee (slovg 5o
Vb Sy Gopdy g banie Joodl g ilidee §)b 4wz e 5 Sl ooy azlse 0
059> ;0 LSSl (5 5logm g O las e s Lol dimo o plal 1) 543 SOL 0l
ey el by g aslol tpgd 5 ansl il 2l Mallipe (o laSil (slacolles
08 1y iy (6l ol o galls sty (sloSily o Cupmdg 3525t o

PR O

Ty ) s‘“’l""‘u"h
4@ L.§|9 POTAPE P S IRVEL SUSR R S I Ry TRW e Elgl sy p Ol 5l slaasg,
Sleladl 5 0uiSe sryaeby Lol b 2o)bs) sl s e, | boanT el 5 quis ool Jo
lad o)l olaaled log lw @8l b Jugio gl 4 Wb (o ysldes 4 1) 3Y
t.)"j"b L M‘ﬁ"LSQ Gbﬁj.sou\.u] Lngu"’ﬁ) GALQ) (COI‘nISh, 2005) LSO OM] QL:M}‘
&S slahs, Al g e g (o5 sl Al e GlEee 1) gl ol gl
Bell, 1990) s 5 lgu!

(L0 slas pal) g bolayg)) aliduw b s ) S F dog )l (g lai ass 3
g oan] Cundy 5l dhog Gloeds gyl Wgh oo st Jlois! slasan] 4 S sies



1Y g o o)l o Jlo o oelio agiions] dolilas )15

Cooms 4y 09> Lol 4 Toe Coxdgo 5l ams oo ojlal 03 4 a5 col aolayg, 51 slalils
dag L a5 o)l o bl "alesle (Godet & Roubelat, 1996) ws oS > oawl
6,500 T & lags )l )3l 51 Lan glp e pgiean] 1o caslie g ol slalyl
3y eaiiiad dude bags Jlew aislo o v by (3lwdlad 4 oyl wisS oo SeS ou]
a0 |y by slaoas| 315 o5lal g ol oy ouis] e g 08 0 alold > b
Jo OS50 g e cale anl i slapls oS jgbas aslsl o (Inayatullah, 2013)

1w 0l 00)91 c).’)‘j.w )M-’ Y«Ls‘)i;)gé

shel 990 59,5 (i 19l o8

O e (63l i p5im 00,5 o auive Gz Lol Bas g gaoge ol utnss o
L ggoge S Lo (100900 4G9 5l 40955 ool (gm0 4 (39,0 5 &S5 > o5
S S > E990 (] (g e (Sgwds e g E955 (AT e

e oo Gl 5 GualS Jolge (10,5 asdio ip90 8
GOl Jolse 51 i 08 a5 el gl a5 qliol 4S5 (el b £4.090 (0,5 adrine
Ol 4 0l pgo oLS 50 4 ol (gl w38 o 3l pprenad )] S by cibge a5

Cbls az gl

Ol Sl i ipgm 1S

A e S (-t leg s (59,5 S8 b dd S pd s0dS Jelge (g
4t oo 00 e .09 oo LBID p po 5 ilond Lulid WS oS (oS Julge
Oy Slp 50 o) (SIS g e ol solaidl elaix] slag 5l (St
e 33 Sy sy )0 45 (plag s il Gy Gl ol (e (M5 Jelge 4
faileas” Wi)ls 0429 cailaid 31,8 pg0 pl5 jo a5

Caxhad pus g Caodl wlwl p guisady o ez o8

il e X5 95 bl 2 Glrtay Sog s 9 GolS el gonas; (g o8
Ll 0als jatrine Jol o5 j0 a5 SBan 4y oo Gl 5 )

il B L Jale aw b 90 s a0 a5 dlaan] b g Jolge )] caabad pae e anseis Y

I, Sohail Inayatullah
2. The Art of the Long View



1y e leso (Slog i 0 sy S sloolys 5 Lo STl 6y, i (slogs )l

Dol )lane 45 Sl (elge (i ol 5l 9gaiie (@8ly)s el oo Sirnal 9 St
ol 3l b 23 G et Jelse (nl (595 ateie Ceulag i

CS po 4l b g1 5low Ghaio QL oy o8

S 25k g Baie ol (S UsS (Sew DBl g iy slog e o asedie 3l uy
i L g gyl Glaie Sl 6l oS QL ]y 0t axigs ] el 2 b 52l
ol 6L jgme o5 By g o5T KuSy pr bag i ,dl (oS 5l plals o8 >
Se ) b S O pgon | ol aS cnl G e 0,5 et ) e slocialad pue
gl 5 peod lalad (some dw ) o2 o b (oo 99 1) il So b (oo
ol S8 0,50 gl ] o 2 o] Sliz a5 (s b el pastiie ]y 1) gl
25 polee 1) g2 b Bhaie Glgi oo (o Lo

gl 5055 JolS il o8
Ol il e (e gy i plad g o571y plaghaie (o)l pdy slog s
SloplS ;o oS sloaiyl 3 g Jolse o ypd 3l oolatnl b g L olaml &= )b jasl gy
B Az gin 00 0l gyl So ulS slaal b g Jelse don 09) Sl s oo g 090
g b plaS o ol Casdald sae S (Ggu plaS AS Gl mly o DBl a5 0 LK
S A e Ll S& g | gl Bt slaig (Ll 50 05K 18

gl ;2 S g Lusly (ow) » ipsae 5

o=l s mo,S il gyl Boa s (ol goo5e 4 il Slosiie lagy L (2995 51
LlSoyls paro blaas 0,5 oo sl 465> g9, ;2 10 Ban cpl aS o i
b b ol 550 5 arhe sanliassdy slagy )l ploi g8y ©y50 ) 453590 0yl oroad
W3k b S0 sla SRy b ks &5 (Bas 9,5 oo sl g )liw 90 b S0 o
g Aty Vbl (5 pdysks L Boa

SBud A yduwy 9 0yl y Ol gl (60 ]y srledaly o b ,SLG Gl i o5



1Y g o o)l o Jlo o oelio agiions] dolilas Y

ool o ol pls (Schwartz, 1991) ss aalgs 55850 laolys ;500 5 oS o solaul
Bl wlo b Gdod cnl plbsl Jolre (398 Dl

2 Goare oS b arlas 5 51 sntielml e Sldlls Lulul p Canss (G
o3&l b s 9 Sy (o0 plmil 2l 4 90 (b (oollas slaSSl Condy GulS slawss,
22k )0 (oolla oSSl Consdg p NS (i) (Lol sla e (B 5 S
B gy 3l esliial dpegeds (n oelio 51 (S oty (2ol gl 055 o0 bl
LSS cnl (s )15 0t H9aST lides Bblie )5 grms Jls Olaasite 0050
4 Oty 9 )5 Sgge Slp 9dos s oS Sl oljen Lo Sz g laludguze (S p
oslitul aglyan allhe g2l Gl B 23 Jy Ghe) 5l keS auie b alie axss
lope, 5 Sk Jon sloojem b Ll plaasis jl golass (515 Sy (ogy,0 09
b ogd co atwlss oyl 5l g saiolbll € oo Salol gy paSS L (VO Y) Jb
228 6N, sleailse o Fpte (ogas o (LS w3 (Sl b e al> S
O i ol LS oy sany] g 4838, ol daly SlcSL o) (Bl pd)
Logs ailpe ol coled g aiiS o ok |, loailse 05 oo 5 Slalllas b caslite
N

4t 7Sl 3 (ol eSSl Cundg slagy b (90 (S pd Bl Baals (o
DyS 50,18 I Haws )0 (S oelS Gleiaakhd pas 5l sezmuie g Sgaze Caw b
e s alepe cnl po B3 Al ge 0 gl ool 5 (B3 by 65 0 5l om
ol poe o Lolse ol olul (L) T as LB o anlss oo lacss
OTAF (3hlo,) Al Syms |y it yoeis coslas] ole 457 ga s

Selsi (Glo) saelS lacealad pae Joime DY lg ey oS 5 3l by )l (@
Sosbow D9rge Cundg b i Bl 5 5 6,85l Sl ol 2 e 5 S9d o0
pSley 0 (olla GOl Cunds sse g3 el) N ol 5 atie e
23,5 o0 >k g (ngs

s yol) o2 25l 5o (ollas SlaSSL Cumdg Sorte o8l a3 bl B o (&
50,5 o 0l ollss glacSil oM 1, g olo,Sal, g



19 e s slag i s sl o slooly 5 ool 55, s (slogy i

s il jo sellas augly slaSOL SLiw slogy) iy 9 Laasg, olulise

L pals Lals o sollss aialy sbocSoly (sl (omagins sl 5 baaalad pue (e ®
7S el

28 bl o el iy SlacSil Coundg 050 sl (soseie Joo (b0

o Ll s o ol s slacSil odISEs &3, (sl Sl 4l 0

o293 el Jo1 50 (1) S5

o9 sleasly

Ly el s 5 90 sbial s 5 SliliS Slalllas plosil b ol gl o
hlide gloas,e o olla aily Lol oj5> 1 (SLe slawsy) ggoge 5 5
Gratis, () Jsoz) b slulid (o laSil o 5 Su5805i55 o celazz] e golazdl o olpw
Slalo le p3lans g0 (b sollas atinly oSSl 059> o Lol

99 (b o slrg i 4y dtunly (Jbo (sLrols g LTL 059> p a5l slauig, (V) Jou

(Ban) SIaSSb cxiuo (glag pi
&b Gols sbadlae eIY)
140 Sl oyl pls anwgs pac o Jbo axwgs Oilgsels
OySes 5 ol g0u)S Cape g @l parass wow SLE S (6 5 e o Jsi!
AR SOb gl 5wy 5l )5 el atsly (sla SSL
WY ) Sen g LS G35y Sob oyl jo cans G yo Sk ars
) Sew F a8l 3l oo ol gl s
VFAB e (St 5 i e g £ Gl Bosb 5l 00w i (sl U, rasd i
Jols ollss sl ST o coodls slojaslis alS
1Y ole Cod 9 5l et Dl Cons ylo pur ColaS Cons b cwodlw s
oﬁ.é9 A.n.:).& 6L®‘5_{|)|~>
(Pol) ‘;HJLMMD LSLbﬁ)*’




1PV Jloy A o)lois ipges Jlo o cl8s gmjjﬁoguﬁ/'u/.ia.é

L Ken g conl
AT

5 @l slazdl wats (T 515 0008 slae v
ol aly Sl 5l cules

g i ol o Al
g Jbo i

(Sl 5 00 laed,

5 oS Laze 31 ] & g oulow S

NN STl 4 (9o é i Bgre lalllas 2l el ols
HE SSTRVH slazdl olesl o lew glacdlss
55 b el dl>9é»~e.. P 1 sw s ol sl
ol s slacsl ol BT g g
_ . ‘5Lm)5...i;§ @a.w 5o SAUAQ d.:..s».f‘j Lgbzs&}lg ‘_gLas‘_g)lio.m 6&6)&@
O b aslas
adlaie Gﬂaﬂoﬁ
(S0) e lozz (slg i

(Sl g 00 land,

wly ST o g3lme NSl e e oy

g )l 3O yuaid
o9 by

AW ool
e Chit O
3 g x> 94
. 3 dso e i Lawgs SDlged Lol a3 &1y ool 15 (g9 5
O 5 b aslas

315k 4 9959 9 10!
)u

(Tech) (5995 slag i

iy GlacSil 5 (63lome 6, ASls Sl dansg e
S 5 8 Sy Bl gl o ol

295 &9y

(S g 09l
AR

Cond Lo 9% (5 udne ohng SledS 5 (5 j97e(s i
ool aily SlacSil Hlaine (55 5mmed9w Bas 5 039

Sl 0599

§2970 (G yinn

(EC0) golasl glrg yui

(Sl 500l
Y0

2355 7B 9 s 0 ssebsi slasll 59 uo s

Cewl 00is

Wy b yl5k uly

ool 4235 ugSne 3l

cwlioll Caxdg

olasdl sla s ls




I e leso (Slog i 0 sy S sloolys 5 Lo STl 6y, i (slogs )l

5 LSSl OMane § M slagpl i Ol (hd 9)lae O 25 o )15 2 5l o
100 )5 (@luolid o y25lis )0 e slag il 4 atly (Jbo slasles
o el g SVolo anzn @
SPFSS g (B Wi @
ol oo lsbnl coley pac @
o ool sl 5 Sliles o5 pac @
sl (Jlo el @
Sl 5)aSSL pllas caxs @
B plie g i3l a5 il tals o
b g S 5 s yo Jlel 5 sy slipt 9 Ses @
ol ainly SlaSSl Plosl Bl 5lupal B g Jadg > pllss 090 @
Sl slasles 5 LSSl alal) ;5 6 WSO bz slagSl g @
(S b CaeSl Sule, pae @
olaaztie | (e i Jiy ) pol> plaaine G (A 615 5 5 o am dlo e o
Clase 5 CMSie ploiedy peiias jsbay Coabd pas 55 (g0 Az e 90 )0
il caakd poe g0 ol wind glolid emo buyld e wels analy clacSik
@ ally (o laslys 5 LSSl Condy Y9t 5 et o (wlal ole 9o (plaasin
9 S Samdg Wl oo laiuabad pae (pl Sl &5 wiied o228 Ll 20 50 gl slag
Syt Canhid pue S jobas ams )3 50 cov casay | el ataly slacSl S
Wwdgd @ Gloioe 1) mpslay 0 e Glagns 4 aidly Jlo slasles 5 lasil
Sl )l a5 90l (g
Ao gl U 50 s e 20 o) 5 oadolm] by o0 b a5 glacqsguse -l
ol o0 o ool g Yol ajp il o a5 lacasgame S0 Leds il
g Yol dauip | jekaie (] S8 4y p3Y aldl gl o Byb oy o0 illo b as
oS Sl (g e g (ol iy SlaSSL sl (Jlo el 9 DYols anza (i (Jbo sl
Jdo o Ml oSSl b ol o Sy cad SSL e Gdos a0
a1y 0 Il slataSTs o ool o)l o53g meyms Sl 4o a5 olacusgame
pos loz il MSie 5iS ol atly Sl (o) San alad s e plool 55V



1Y g o o)l o Jlo o oelio agiions] dolilas IrY

5 Slojly sl oyl YLLlg S jo addy olml (sl Glaclus ()l 5 ZLedl sl
Sl (P9 Rgm > <55l D plonil Bl pae clans sl plonil ruizmen 9 YIS 2ol
5 anie Gl eomes o)l Jlis a1 IS, GlacSl o5 6 1508 50w 9 458
23S IS ol Bl 5 plex sla)l 5l eslinul Gl pae Js 4y Slilee la S
b B Al @y e el (pl a5 sgaoe (i8S wax o g )l Wiz 4 Bre )
5 Jlo ol o, @ baye Silare N g 5 00,5 o0 Slkes sloas o
RO SaeslisS )0 b 26 @8 5l an ol g 45 Cusl o 26 5l any 55857 (SO
g ole nl ) (LBU (SojeleiSs MSae ) jslaie 09y walyS (o wiejls 5 009
w25 &) Sl o a8 cul (el atly SlasSl )l 5 g (S8 M 5 (Sl 59
oy 5 lallin s 5 ol sy slanSil 5 JLTs (5,00l ol jpm Lo &
GSL L Bllae (S3eless DML Jo Sz clie jow g Ll lis gl adlaie
g by Seaih b Saeples ;0 DI (pl Wl oo &5 Wloe 3529 4 Bl 9 (g
el 0,55 5 (i Camnl 1A sallal ausly sl SOl oMass 3l pgs alws —0
S9zg m by ,25 5l B3 5l aS ceul (635 0 S5 oSSl (nl 6 LSl EMSie 4y b e
iS5 mgeme HLEle (A3l EMSe ol g 0, aes,ms 4y Ly, 5 el anils
Ored 54555 o SOk g gallas aly SlaSL tdgo (y abal, g pollas atly S STL
S plss s (S5yeS B ol oellss slacSil dig 25 5] LS s Lol oISt
0855 b asle Slbee 5l (B 4 dgaze Helli ()L jo jgam g wilandls JLedlops
SaS lans,o5 3 gy0mlsl el 009y golin] Slyliel Sllas o s,y widly s wolu
w25 5l 8 Sl ) Ll il e e Sl o i 50 9 03,85 Ll p8 ol g 1
a anls Jbo ool 5 L g lsle IS 5 S ans 5l 4w Cnl pal s ,5
V5l il e (slog
aas g laolabin) cole p aldle 4y ;o Sk SbLg Jo Madlim Ggano -)
o e Slogye & aily sl Jols a5 o) bl cunss "(ROSCS)

= u‘ﬁﬂs" ‘4.01.3).3 u." ) CJ.Ja.c (_gl.m)iwt.wl éw:u La R oo; ey ‘) .35,...;‘54

h.A—quOA—uJMBC)—Ia-Q uLj]oJ.u)é GQLIAJMBLS'J&«SJLL;)L??L»QMQ)}A& g.s‘““‘” w‘;dmlb)y A

el oas oalizal [Sos tgy qlie 5l JelS 5 5 leai &yso s IS opl 5l (B ol g Slesg o s
2, Reports on the Observance of Standards and Codes



Irr e leso (Slog i 0 sy S sloolys 5 Lo STl 6y, i (slogs )l

(Basel) Jib oo uitis] (ISO) Sk (slogpl cposlic b ol o il 4z
slasg o (FSAP) Jbo isu objs)l o latesl (IFRS) Jlo (6,55 155 o ol
7 w05 GLa oI55 Gl g2 31318 (o 090 |, (AML) (0555 L o))le
G all Wiz e (e celio LoIaliul ple )o olpl Condy o SSL gyl o
"o GNSSL LA o jpam Cuz cnlple o)l ez (L slagnl i 5 6k
b ol s 8, luliad & Cule, )l (6B w ey iz 5 lacSil L bl 5 Lol
i ol anly SSL )3 @iged Sl YAV (e wian ) ey e S
s SiL Jb slacs go 5 9,15 5429 (IFRS) Jle (6 ,X5,155 o Jastiw! gl 21,0 gax
L @l [0 a5 005 o agd owple lsle glao laibinl wlul o sollai aiuly
s o gl g olits ilEl Ganly s (slao il

s slog s 4 dialy o slaols 5 oSl o el slalpl 5 Sl goi5 Y
slSb 5l Soweliss o Blam sl baylpl pl 5 cand 5o 90 ojlaila
and? (Jool 30 nles 0855 02,58 5 e 0y90 0 | ~dilate mhaw jo Jilas - )15
A e e gy gt Lo glae 0 5 Ol ke (ol el
K52

rl s 0593 (S Gas 5l Jlo plli 5 oogr e SOb 98 s o opels Y
ol plas Brond 5 A5 5 (e b el (IS Glacialin £ 5 0 slasiy B
ML S5e e Gl 5 (Baa 5 wloyw 53k sy L5 oT slaylpl 5 Jlo omels
Sabowgts bagio g 0,3 lacudled Jlo Gl 5 Sl dnugs Sz 50 wlo oo
el Sy ol

305 1ocSily (2l 50 5 el tblidnnngs _collss atanly SlacSil o sjlome (sl plls ¥
ool @i e ¥ Jeld (ngh (5SSl s &5 Sl (Jo 3 cul 0l 3929
Lol aiby L cad loygiS 5l (S 50 abibige (silme S0 4 )] ise 7 &S
SISO 4 jgel nal g 99 oo plomil ool (l )0 5 (BOIMged (S g a3 Songe
g Wl cad san hls lpl pe (el atsly SlacSSl sl oad Jorre (sjlone
ol GBS, 5 Sk Sloas &l e o)l b ay 5 5l LS6 g)l sloanie onlply



1Y g o o)l o Jlo o oelio agiions] dolilas IFF

Lol el S92y SOb aSet 5 LU plie loe (oo i) ¢ Slojlo 5 (5,5 Lo aay 3 -0
oSl ol cin alox ) ( SOL 5 oy Slowanas jo 8 50 slools cudlads poe
Sblye g Boi> 4 b ye ilgd oy p o Jbo dm 40 .ol 0 (655 50 L) LU plie
Sygo 5o s bl sl LU alie Jlo il saxmsolias Talls o535 0 b o5 )
S ssSre SOb osilly glsil 5l (Sl )] hyazog sy 5 63y Sk ol s dgm
e les Jisee 1) LU plie Jlo POl Wlgs oo 45 cenl (SOb ass Slalss
dly GBS 5 alanlsas 45 dacSil 5 (55550 SO Gloe 45 carkiooné Lo alu,
5 AL ol b Jlo @lie (pgaor (o5 D900 Slml (Sb Al 5 (55 0 SSL
Cordy 5l (Sl b cy o Sl 69y S 0 s o plis ) Oyl cou slaolys
Sz 5o b plie b (SOL 4 Sludl (gg,0 bLs |l LG plie JSiiul conliol
O oy bLIl was o cawy bS] a8 S5 ) 00550 095
woyar (i 3l Jl o Saidil 5l e SO Al 4 (635 5o SOL 51 el ccwens
5 45,515 el argis,ge Jol g9 5l daly, b ol> b o 635 e b
5 85 0 Sk Gl 5955 Olee p)lox U pgo g9 Ly, sl (atuine Lailpd S5 gn
Sl Juds s Talad 45 0,5 o (SO 5 o b o S Gl 5 S s (555 50
ol Slpae b cov wes 5L opl 40 4 bB oot ) ollss atisly lacSil
26,5 walys )8

285w Glis (Kb g Sz 5 e o Jliel s Jo lisd 0Sles 4 (IS F
Gogws Doty g solal lulyh 4 JU axg pen gy onl bl I (S
g LT c6)0um) Sisdioo el Sy 0,50 Sy sl g 5 cnl 45 Cenl oyl
e Lg)‘o.fd..aLA}w 9 &)‘\.\fob).a.u) aéUa.Cl UM“Q’“‘" Oguw GAUG.’ Lglﬁg_isl.a o0des 45.9‘ a
Sb o g aS conl gellai e STl M5l g 0,5 AT L SSL ple
0l x3logm 5 Cdled g £33 (65550 et s IS (g ey (Sl (35 5
s oo 3 8l con casa | oS



1T e leso (Slog i 0 sy S sloolys 5 Lo STl 6y, i (slogs )l

@ wmly (o glasles 5 lasl Plosl (Bl (5lupalp 5 Jadg J> pllai g5lailel) -V
Jbos Jo el So sl lnl )3 cellacl onsy G plpedy Bgte mhns Slag
5 I sl g ol pllas SO 5l slailis GUSLl iz 9929 Ciifi> )0 w090 o0 (A
Olrl (b (FoaSyg 9 aBg5 algie p LU &) jhe g (ls odee Ojg0a Sl Jbe
I el p oSl Sl)yhe 5 (nilsd p Jeiiin g Cenl (2lA8 D) 5he 5 (ilsd 0ozl o
Sl YL g panie o 4 ojse (! OTAT ol jlans dhwg) wtes (S s
Gz Ojgon ool aily oSSl (B oo ol g el B Azt ye 5 el
Ll 7 ylao

e glg 5 @ aily o slaolys g Sily alal, 45 (5,laSil cilises slagSIl 559 ~A
8 5 IS8 €5 )lo» 5 a5l 6ol ulul 2 odes g0 Glnl )3 (5 IaSSL ely
oS5y 5 Sl alaly alise JISA] oo IS sl il gl 5 inbs a5 5 ol
(Slanngs (6 lS3L (3,0 (55l «sladlaie (5SSl dngs g 3wl S 3l 392
5 Sk caslin alal, sl T g Slolyll Casl o gm0 g (5SS Ao o (5,0l
(St ilad) 00,55 palp ool colld iz laojy> g jls ulul ol
5 ons @Sl gl sy ek a8l ol oL ol b e (Y40
ot e Jbo el slacibs o byl g ol co 65000 5 2ljael,s Cgm atd i
el o3 5528 035 oS,

ol il slacSil 45 a5 i llss o sgzge sla il g NS 5l gk 4
@l S e jarass daSil ol oI wedlad pae alexjl conl ylae iy
Boi> el pa o Sk (e e 53 gaat it Slhlatil Wl S S Zo ke 35
S e plls izl 5 (Hlb Gl Sl eselyy pldind ple g ol liSes
(SISOl pllys o daxie slady o0 g Oldllas ulol 5 ol LSSL (pl jo el
@ @l @l oy e Olpiear il oSSl e (S50 CeeSe B
(Sl gz ¢ty (sline Ky 40 IS 1 enaSlo sl SOL 4K el 5 gkl S
(ele cxp) ad)) Copae wpseiae p L glaay, 5 Lol ezl
A5 g Ladl eodlad Jool (e &5 ol gzl g ()l laaxly o laasas
5 oy Olyiien (AF00 s alaz ) Glainyd 48 Goi> el oo & @dlio ol
Gyt olin 5l S50 CaaSle adlys cal S a5t Cdle § olS Liis



1Y g o o)l o Jlo o oelio agiions] dolilas i7g

Sleiee w1, b glacdlsd S peeal (SKSx 5 bidgtae 5 DLl @y
Pl b J3las o o500 CoeS sl Conl 3l andl . (VYAD 8 ol 5 5 (o5laed)
Caley 5 b (Ll o Shes Collas JlSle b e e 3)l5e 5 Cas (SN g (il

D58 oy o |y okl solad §ai> aiVole

225 by 5 (Solla) dantly (SISl Cumidg ouids(uad’ Jolge Coalad pus (sl j9o0 (V) S

€Sl ) A2 5 € o Coalad pae slojgze (B 3 S Lo e Senla
MQGAMY L u.:.?)}‘d..:by)t.ww))l.osow;o ‘SLQMEBP.M:)‘&:)Q&‘)J

2
25 el
N\
Q - .o
Sy S Pl el e < > r et
v
o2

w25l 58 (ol diunly GLOUSL Cumsg glag: jLuw Al sLaS (V) S



1Ty e leso (Slog i 0 sy S sloolys 5 Lo STl 6y, i (slogs )l

92U (9
eyae) Jelliw g adhie mhv (o (Sl cwlow Condg 4 axg b col coeal P>
ClS g cunle 50,509, cpl i g aslsl (2,3 5 (ol ol § S el (culiw 5,505,
aly GLSSL (b Condy 00 g5 3l 5 (b Glap 25 (oga) 9250 Slae ;25
Sz bl o il oaiad 3 kai o JLo 0=V Gason ol o bagy Jliw 381 ¢ jenS ollas

g g0 )0 el izl el Coshad pas g0 oS 5 glate WYl aST el

Sl el o)1 gl st (g1 )L
olyx 8851 Kb pllsi Mol g o ;x5 als

e pal lgiedy Cualad pas g0 5 widl oo (il Sl oy il es gyl 5o
Pl g3lol 5 o 25 (Rals Coslad pus 50 oS 5 5wl oo 28l (el aly slasSl
SlaSil 1S 5 sy gdy el iy slocSil ol il e & oSO
5 &0 Jolo a5 ams e asldl 353 (golaang) S ()l el po el anl
L ollss aily slaaSTl ol aiay 5 00,5 (Sodicds @y Hads 5 S yee S pdny
2 e Juds g Bl (Mallinn (Sl asye )0 955 (Jlo Yol 4y (g5 asyje
S 558 5 ool it | B 055 S5l M LS (ol Sl oolinl 5 4yt
slodn b Stesily b Saglon 53 1y (SeigsiSS 5 558l 5 (o35 I 5 L
9 01 Ol ey digy )0 dbgpe ldgte pladl S pudy (S Sloj anp (pl &S
55 o)l SloMol 6 4y ollss aily lacSil o Kb plls dcgarms K30 (som
sl Joiliasl oSl ol g it o s ol 50 |, 365 i g A, (gledyp0 5 ool
aloize Lzl 1 (AFRS) s (6,55,155 slos Juilin] gt o Sib pllss 035> Lallipms
5 oS 0 bl 5 Lals slud wlis)l ol glacSil cudlad s e a4
Uit el st allss atnly slacSoly pizmes -l il lacSily ol e sl g0
|, 055 alie 5 Gill 1) 565 o1 wlo g ColiS Consd o] asds 5 00,5 e, |,
el atnly sl lpae 5 Wl S Ss,y Copae g ool arass LIS &0
s sod ojlxl g il Gl gl pl jo Wgd e LGl sandi Ojsea
SOl 5 Wgse0 oyt S el 1y wiiley (B 285 cnl o WL g erd sl
L ol sleol b zg,5 dw) 055 ol 5 Ollos| cov (oS slasb Glgea 655 50
Gl 09> Blol slaan o (giloe (6 a0l anwgy b ool aiisly sla SOl .auS oo ol )8



1Y g o o)l o Jlo o oelio agiions] dolilas I 1A

SOl e a0 3l s wmo e Gl 1) 093 LIS ol aar 5 eols i e (ralS S
) atly SlasSl g (SOb pllas axwgs 5 O3 aie ( Plawl g )lasll JBU plie 5 (635 e
w8l lS o o0 pasd sl puad o a5 Lyl s callis iy glacSl ulei o pald
ady el slad jo pogasy | 095 aliaelys 5 eaisy g5t 1) 053 b slal3
Modlir IS0k sLad jo oSl (nl jea> sln p3Y SUBGl 5 by Gl ply 5 i oo
w6yl ool by ollss atly slocSil 85 al ol 59 o ol allate pgasy
2,000 2 pl S Sy b (SiBlangs g olaw Jo Lo

4 anled oolial ()10 Jbo gl 5wl oo lacdsd (o o Gedd (pdicide L
Soaii)l bgsaie 5 g bole 5 wolls Il 455 odes aSul Lo
Shedss 5 oad garais )i g Joete cdss ((go slavel ;s s b cnlply woel lells
AR=AY )99 (b ojslion Jos @y (6 min culos ploallss (Sowiiily slaggans 5 oSl
5 (Jbo w228 20as JL) WYY Jlo @ Loy (b im0 9o (00 08 (i
N Hos eI L b anlie )0 (5w S50 5 el 0oy wo s FY L
S5y g oad Jgee Sdgd iy 7S el (diiiie g ey 25 Gl L ojls (SOL pllaie
oSSl laelsl 5 Cundg Joo (ol &5 wadoo 2ol ) (SOb a4 295 (20 Lall>
5 Sl Sl ol o ol glacil aSnl s 4 5 addu e S |
Ay g WD, wlgi e g ond Silgy (sellal GlaSTl ccnlply W)ls sob; (5 IS 00
5 o0l @] oo gl aibate o Lpgeass |, Sl Sloas ol collss ataly (slacSil nly
gl (i 5 oondy S |y 093 pliselye 4 WS (e 350508 5 bl
Slarls slis Gl )5 058oe ST w20 (3503 15558 L (oollid SlaSiL (g35nne
(@D S (S e (5 y3l05m Carnnd ctilo s ColiST Sl el STL (g0 ,Shes
5 bl b et <ol Gloabls Cond 5 soy0l Cand ()l s Dlllae s
el oaliosls (Las 5 Jguzr 5o 4ol jebay Jol g2 )liw jo aS s e sla S

Jol 923l o (ool aiumsly AL 4 bgy po a3l 12 S S99 bl (V) Jgur

Lyl b oLy
oeals Slo OYols a5
el 2351555 DM

(Sl g o i solazdl sl bl ony 35 ol nl (ool (555002 (535 50 STL )



ol el slao laibinl cyle,
0,5 oo plxl el 5L 5 s slacSil Ml

oA R e R d
o8 655 yo Sib Pl ¢ sl
ol Jbo slo)lpl g 5 g9
I 2 Gl omels
Sonte S (g9 ,Shos gla Lo

Ty LSl ipgd g, b

(Somd oly2) (b LS Gl 1 SO pllis Z2Lol g o 2 Wl

5 Mol 5l o] g ceglie slamdl IS lacalow 4 s oS a5 gl ol o
o ol obml o e slatdl slajls 4y osSul Gaal ,5i8 Jlo pllss ailrann cuss
ol ataly SlacSil (a5 09 o0 o)Ll (aBly (A Cogl )0 (eliny 5 (o ol
5 S Gr8lewe JLE, 5 (S ISU 2 bl )o aF wled e OS> maen msll )0
2900 aon b oopldl mo,o0 e sy o0 S 4 Sege (ST sla STy 09>
S Il w0 aalsl 093 e 4y ol aly SlacSSl (125 (g lge 5 OIS 2 ool
odd jlefSie el w2les 5 03g Jsl syl 5l it sl cnl yo ol glacdin
1 ool anly GlacSil 5 Sib s L Su3sleiss Mie 5 Jlo SYolee alyse e
g so 9y Oy pl 50 095 Mol L el anisly oSl Jg ol oldl >
3 bl 5 cedlas a5 syl cale, |y (Malloe slasusbiu] eSSl ol Koo Leay
et D9 g0 walylS Sy Capise 5 mlie papass 5 adl il ol slasily
(S5 2 CaeSle caley (Jbo el bl dnwgi g Cusi b sella atadly slacSil
w275 2929 nll leioe Home Olou 5l o)l sbeanze 28l 5 (gilre 5 ISl angs
a5 A8 e oollss aiely Sl Jlo el 5 SYolis anie ial3dl o | 0g T
Mt oMol @ oSl b ollss aly locSil 082S g psy bl 35
)bl Plol adliwle oo e gpim 5 (ngh SL L Bl )0 (B g (SelesS
5 OYolee slaai s (ioldl OMSiw 4 g oo, ATl oo 4y sollas atisly slacsSl
9 S oo e (02,25 (radd (Sgm 3 (ST MSe (pizned 5 1y 5l Jlo el
5 LSSl gl 5l oslnul Bl (polls STl g 05500 1) 995 505 w228 el 0,5V
o lalis alBl b sl cnl peizmen g W)l 1) (lellinn )bl Slasse


http://farsi.khamenei.ir/speech-content?id=25365#37
http://farsi.khamenei.ir/speech-content?id=25365#37
http://farsi.khamenei.ir/speech-content?id=25365#37

1Y g o o)l o Jlo o oelio agiions] dolilas e

Ol 50 g aites axlae (2 g (Madl i OMpd 5l oolainl ISG] pas s 4 OV
S b (Js ol 5)Sen Sk ple 5 635 0 b @ (ol atsly SlaSSL Ll
b sl olls cas 5 ooyl G (gl e Slllas Ced (o) Cans ( Su0ss
200 4B jebas pgd gjliw o Sl p la Shy g Lulph b (o st

£99 S92 b yo (ool dmnly SLSSL a3 bgy yo 2l ;2 b S5g 9 kul b (F) Jgu

byl o o Lo
Ol 3 Slo Yolo a3
ol SSPSs M
Sl el slas it cyle,
9,8 oo plxil 05T 5 s bSOl 3l
o8l Silbre 5,0k anngs
855 oo plxl 655 po Sk il o sl
o3l Sl sl angs 5 g9
il T Jo el
s S39ke Sib (59 Shos sla Lo

1Sl Pl (S G 358 tpgu S92l
b ol 1 b el Zlolpas g o x5 G uldd

ool 5o (ollas atsly SlaSTl (J8ST g wad 0 £ pab (Kb pllss Plolpas 5 o 20
Lalpd nl 9 955 JB8) 2 5 (Bl 5 S )5 (525 S 15 0098 0 3¢ g
oyt 4y i Colpsyo 5 alBlas |y oY plSotiul g 0dgr oogus,d iS g Wil a5
pae 150 GRasleay e vales Jole @ oBe (0S5 5 95l o0 38 (Sl
Sl Jlo el g DVolis an 3o i 125 (pedd (S pod g o220 WalS 5 Jol Cualad
3 € 58 s a0 T 5 s sloge 4 4y o slasl 5 Lol
loo b bl alad b cosgaome Jodo @ (oollas atcly slacsSl (o8 9 (S0 59l oS0 M
Sz b jw g LA oes g Mol NSOl glad s jea pas 5 g



17 e leso (Slog i 0 sy S sloolys 5 Lo STl 6y, i (slogs )l

g Coxhd pac Sl 0 (K0 ggw 3l 5wl oo b (5906SS o 2B (g IS le p
5 ,bU plas) i slasl g 00,5 158 6, Lsle Slal 3l saxe OIS s 4 eSSl
Sl o)l SlS gy DM b ooye3 0 e 1) a3Y 051Xl 5 oly (635 e SO
Dl oed Joe 4 ol atsly oSSl 5l ) OMSie 28 (5l e

2 (S s 4 Clgd (o 0l i 1ol o)Ll ol syl j0 oS 45 les
‘)1514 9 )J).Js u.lsé 4)...: y)L.....: u)‘ L) ‘J.»‘).:L.’ S| 0dg gl.a 6[.&5‘1,.»).76 EYR W) 6L®JL~A
S om Sl s 4 Sy oy o) plpls S e (b plls o Cwd 5 00l
atwly Gl el o Lol sl 5l (S aSnl o 4 b oo tol38) 02,58 (pedsd pee
! LSAUQ.’).A.C 6[.@&.1;[.: uoj..a}cb )i.nb (SLQ&SJL’ 39 6)‘..\54.:&).4» 9 6)‘~.\§00)M )‘ ‘SAUQJ
355, H 0 LSSl (Kuus cunsy b Sl § aSL 4 cdgo ooy al, Sl s ol b
olaidl 5 oS olus Jds a4 655 0 SOL 5l cbloy jo Cosgame ¢ v olyls slezl g
@ ized 0,8 o 8 sleidloos Gaeady b Goeple jo el sl (6 ,5109m
Jos 4 sollss sl lacsSl 511, (B g a3Y colos 290 «s5)) sladel s als Lo
.0)5—‘6.6.;

Al (b s 4 (Hgo SES 10 (o ad) (b 25 gl JL) 1T JLo o
Ll (S 8y (doye ) AT Jlo 4o ot ool o,y b dvslie 10 a5 Cowl odgs duo o ¥
2N ol GGAUQJ).A.C 9 LSAUQJ 4........."3 (SLQASJIJ GlLo (_ngs._J)}.o ‘-:AJLAAJ‘ » ‘.39.'>3u.)“.s
SOl cuz o cows wdly Jdo 4 go oS i 15 ol g0 ,ue idu )l el
&‘MQQ&&L@U&L&[&)‘45..;“5‘)4‘5.09Aa:>d,.>u306;‘59bﬁ.€9‘5..|50
D oo 5,580 55,459, 5 9l

DS oo Db (ool atily SlaSil a4 liel 33 Glp pogar A5 peze Al
@ LolE @ b @l g v b Lol (nl 4 &5 W)l (o895 55, 9 J> STl 0ol s
s pae 5l S b oSt 1 glion s, S0 sl 51 8,5 53
979y 0 x5 (S0 CoeeSl aelgd ole; pae g (Jlo (el sla Il g5 pae ilo e 3L

(S 5 I i solazdl gla Lol 0wy 3 () oMol (555002 (535 0 ST



1Y g o o)l o Jlo o oelio agiions] dolilas I

ol atinls laSSh mlo (sl Lolas o153l 5 0290 aolio Codgame 4 axgi b aiiiun
PR Gliel Sluwge 5 SL plo 5l Sl (ol (9o e i 4l ) ogas
99050 655 Sb a4 (S pllss oany ll o prdtens i Ojg0ds 45 LS (o
Condy (oD Preeg 5 (Sl phe & helas jLid Coled)s 5 o989 (Suad Jg G
D)ls ol ren a1y pollas ails lacSOl (LiST (ad (3,8 5 (pellas asly SlaSSL 5 oSSl
(63105 o ctilo s CgliS o ) el SO 00, Shas loatli gl ol o
Sl Cons 5 goy0l o (5 8 Dllllae Cond (LIS S ((Fpul S
P arld e la Shy g lulpd ey oe Glou jlalie a4 g oud g Saday Sl

ool oalools Lis 5 Jgax )0 ;0 A4S jabdy g gl

pow S92 b 50 (ool dtwly UL @ by o (23Le o b Shrg 9 lulpd (8) Jgua

byl b sl
ol o &YYol a5
ol R SGNRTCR
oeals el las jlastnl cole,
35 05 plosil 2ol 56 g chrs slacSiL Sl
u....bls é)bm 6)L\Sib. LIy
55 oo ol 35 e Sy il o]
oeals Sl sl anvg g g9
oS’ B Jb ol

t el pl (Sl Ol i)l (g9 )L
Ol $19%5 1 SSb pllsS Polpus g v i ials

2 o0 £ el (b plla Plolpae 5 oy Sl lacaabd pas gl ol jo
Mo 5 Jlo el g SYolo anza (T ST 50 5 abige 2l 0,25 15l Copalad pac
5 b pls Plol tpgs Coxlad pae jo g 4l fall (ool atuly SlacSSl (So3el5SS
o o aSl b calo il b g sl oMSiin 5 3,505 cod 50 ool aaly slacSil
Ol hadd g 0090 &8, 1) (pella atnly S SSL (e 25 elS alnle 24
Sl g 0ol L 5 009w 3 (b pllas (S5 gl cpl 5o o5l ge Gagas @ | Gl
5 Ol (1S @iy 80T g 005 gredicds mp Geds g el pl)T ugildl
Sl 50 g dwp Obs Jole 4 aF s i8S ol 4 gosel &5 el Wy ] glast



Irr e leso (Slog i 0 sy S sloolys 5 Lo STl 6y, i (slogs )l

Gt 4]y 5ad 5,8 ol (Sl eyl Gegildl 092 aenlly ol alss 58 Colgiys 5005 S
551y ol Sl 5 S i 5 sl il sad g Sl 5o

Gl g Jolss ;5 5 aLBISS G cnl 5 5181 L (oollas atsly oSSl e )l 5o
I 4 e o Wighga s g aikie g > Lmyay llalli e pll | lass
PV sgam VWA-e lalo b o35 p0 SOl Lol Lol s 95 co Sil ol alyo
L3 slazdl 4y 5 i 5 ol by (Gulul) s Jb alie Vs oLl
Rl cnlpls el al 2als Yo 0)ldie B 4 0,20 a0l Lyl )l )0 a5 0y 00l 3 )5
Gl oy ol gy (SSbplly g oladl g ksl O Juds 4 LSSl g\l
Tl S (o0 Lol a0 Cewd 5 00,5 go ) Gladhaie Sl STL 4 093 pljel e 0l
latizia 5 Gl e gl 3 Cmpay solls Sy oSl 2 e el
9> ol alSs)8 o2 a5 Lyl ol o il oo SRl )l S SOl (nl (b (el
winly SlaSSl 5l (Jb Colom Wlgh oo g 0l Paneds )i alddS ) Cud 5 Jooite (S
SHolli: Sl 5 (Jlo Slasge 5 ool mlio 51 2o aizman 0 )9] Jas & ol
ladlors Sl 5 (Jbo Dluwio mlio 5l oolanwl canl S8 4y o3V aldl oS oo ool
L s ol o] s 5 sobal o sl 1 liaalsl 5 S oS (5L Dol & by
2,5 oolatuwl slojlasll Slucwso cpl lio 5l les co caliolnl &g, g (golaidl al ) 4 azgs
5 S PR ol STl I g Sdgs g sl falidl cdgs b ol cnlnle
4 L 4ol 5 ogue a5 Wl o Sguge LASL 4ol s 5 yrals L pllaiay cdgs a0y
J510gms ol wialy SlacSl gly Il )y ol slacSily (g Sl o
0S|y Cinds ol ool o Wilgi o if Cgd prizman 5 A dnly>

0555l iy pased mdle o a4l 500 o ool atinly sl SSL o (sgu 3l
ol 08 o Cunslin G ply 5o (S b g i eed 095 5,5l Ll gl | p5Y
Js @l Vo ey oz 5 ol o LS 5 Olad é laSil slaclos
eyare Mol oo labisl LSSl ol ¢ sollas aiusly slacSSL § (SSb plls #Molpas
el o w5 pai e, 1, Jil cslas il 5 e (58058 el (slos e
Ored g oo oollas aiinly o SSL yo SIS malS g olus polidl ceoslas gals
Sblasl g bulgs elal & g, elal p obe L javass @wlow colaS zals
&S e wlal LSSl ol OMSCie 4 collal atisls LSOl o pae o 0 sawss e



1Y g o o)l o Jlo o oelio agiions] dolilas I1F

S5 digd od (S3lme (IOl 4 (o8 g 0055l (53, 395 s il 4 lizen LSSl
wlsl i 5 slogm 5 0ol bl 6l sloan o ali8l o (ol asly STl
5 oollss slocSil sde Lo slach g g el aSal b 5 was e 3 il co |, o]
5 S50 (ol end 5 o5 oSSl 4 LB plis 55 censd J10)55 n (rnlie oy
s Oy 4 a5 0l 09y el ainly weT )L 5 cas slaSTL slesl 5 Pll Sl
I e el gt slaylpl 5 colls ainly SlacSal Cams 5jge cpel L ol
» Sl (pl jeam 5 8,5 03 Ry |) ol atly LSSl () oSSl 5 ol
sl (rl 5o 098 e azlpe (culul JSin b ddhaie ogatn (Mlellinn o laSSl slas
(S S (59109 T ilo oo ColaS i 5l pel SOL (0 Slae sl p Ll
e ol ol Canid g (o0y0l Cod gyl p Sllllae G ()5 s
sl 50 aPL o Gl Sig g ulpd 0eb o0 Su3p 095 S lade 4 5 0nd 1S

Lol oaosls Lis (F) Jgu jo ads jebas ol

ek g2 bow 5o (ool astunly GLOCTL 4 by o (a3l 2 s S99 byl (F) Jgur

byl b as Lo
oeals Slo oYolo a3
el SSUPRSS DS
oeals el oo bl cyle
555 o ploxl 2ol 5L 5 chand slacsSily ol
el Sl (6 NSEL angs
S S 5o plxl 655 po Sib Pzl 5 ol
Sl Sl o)l anwgi 5 g5
ool b e als
(93 o0 FSe35 ol ) 39d o0 Frdg g e Sk 50 Sos slo s

5 Sl aose ;0 )5iS Il p S Cundg @ azg L osel Gl Olgise

b oablis (Hollins oailesS szl 0 QS peead 5 (LIS Caslow dacgome Jled o SSL
a0l b o525 o JULS bl g (FATF) Lo ladl 05,515 5 (CFT) a5 o cpuss
S57ge Sao 9 P 5 ol nl 4 &)l 1 (236 Jle e Jil sl SPV 4 powge bs)l
275 Rl Gl (Mol avye 55 Glnl G IWSSL pllss jpa (pon 20 Blse &3 10
5 b pllas asgame o olgly8 (o LSl CSAe s @y (Js )0 0925 Seoz ean] o



174 e leso (Slog i 0 sy S sloolys 5 Lo STl 6y, i (slogs )l

u‘),w )é U‘))S)"f) 09.3 M‘P L’>).:L) GALL:J w‘s ‘SLQ&SJL) Gl..a‘ um 4;);\.90[)95 )b
el oo ooy sloais] o gl el 3i ol ol

22 Ll o (oollas GUSL Cardg Sone 2 (o3t Joo (50
OBSE (B g oy Ctdd B 135 (sl g oy dnlllae (nl jo a5 AgSolen
U ool atnly GOl pegaty ol pl (KL pllas ISw 5l (425 BB i 925
b ool atsly SlacSSl Ll codew lap 205 0590 Job 50 sl (pon 25 e Jle
5 o DM 5 <8l Al b SVl anza g b wlad la)oiS ple o 095 U2
slas lubiul gzl pae aloxsl il DM (g il wati b e pb (So5elessS
(S CaSl e yip (o ol 5 298 05 0 SalpS i ol (b
e 155 55, las lwbiwl 51 iyl Olnl eSSl ol G 08 5 (s3lre 5,00k
9 4l Condg Sgnte )0 (owlbul 5 4P BB Sl o 25 SRl sz oly (> g il
i ol allss atly slacil Jbo

GBSl Comdg 9 sly e (B ol 8 Gl i @l 4 azg b azsyo
oSl (J5 cdl> o of) S8 4z b S (bbb mpeulay o (ool ans
(o el g DVales aja Lol ISt ds b 25y 0,90 50 s (slag s 42 ails
5 Jlo DYolee g JSie 95 a5 aits axlge (5 LSl WA 5 (SoeleSS cSla
Sy eind Jo BB aidy L b 5 DaeolisS )0 o el Sl 3 (S3elesS el
aalys (Bl 3> Dgd 4 BLS 5 S Sabe 2 @5 L (S b M

.Qa.}



1Y g o o)l o Jlo o oelio agiions] dolilas )15

Al oo R 11 25 31 ey Ao BN

&l 0592 (Mol (s slog 32
(Jb) S ©)lla5 5l yluslin!
(IFRS) Jb (55,155 5oyl
o sk g b ylnl s
&S i CaeS >

02,575 Ly 30 9 0,105 o9 x5 4 sy
ol (Bl 395 g &y
&ilmo 6,laSl and —

655 0 S5ty ISl g sl
dard LS pliol sl
ISl cilizo sla eS|
éb rsUa'J J° u’}Jga PYESRPY

33,5 o0 2d) 4y b (el (S L ) Mo
2 25 ey 58 gl (5Log s 4y Ay (Jlo (slasls 9 LIUL WMSLiw Lol slradlo (F) JSis

Socaslon bl 5 il ol atly SlaSSL ol @8 sy Lol 3,5, calale
(o syl s bl arg s eglie sladl IS slacalw 5 pid aliy S
b 55 Ml oo bl aloxjl SOb ojem ol sl st
(S CaaSl Cule) gilme (5 SIL arwys 3k (Ml gleslaitiul (IFRS)
&5 e > Hgo alsle 5l 6 Telr T L 5 aend laSil plesl 5 Dl S
il Sl Galises (glas Syg, Sl 5 (Sl Sgus

olesion 9 (5 5 4

9 ldlae )‘ oolaiu l) GAUG.’ d"“"‘""ﬂ 6&&5.:[4 A_J)/L»a.bo 9 R—J)'{imuﬁ 614.:‘}“...: cLQq.\.;jj cfg.’).?u
Glataahd pas e g wad olulid (53 Ly (e, 5 2esh 5 laluls sl
5 e Volee ansp . s in me Sl 5o ol ool dianly slacSily slo JSie Lol
S0 gy eSS L loaahd pac (pl aS g LSl OISl Y g ¢ S05eleiSS O
yJLA.M: )LQ> L)"‘ Cw! oMu.:sd.’ M 69_»)L..M: )LQ.> Sl OMC‘)M‘ 6‘4.19-).99\)
S G (5 335l ol (2 Sl ol iy (00l g, (0 ) e



Iy e leso (Slog i 0 sy S sloolys 5 Lo STl 6y, i (slogs )l

LSl (o Rexd Sloen o5 CaS b Joize 90k Yoz ooy b ggeze o

S lple ols 3525 Sl las Jabial b ol pl oallas ansls oSl Jbo slo 90
Wbl axsls 1) )55, Luls; o)l sl oln! sl b)) aad ()5 slsil
loslilbin) s Cole) Js 4 K08 Sgm b darles axlye JSaw b pud (gl o
5 o]yl SleMbl 4y wilg cai ()l STb g58 LU slaslys v5 5 (Jlo (5,501
352 g0 Loy wlaicl O o jo S S slaiel ol aiiyly s SSL Jbo slos,ge
(S S il il ol Cs aiile calite slaase; o olpl G STL
b bl (2B Kb ol vales s 9)lse cnl pled s slis 0,08 g Codlad
Sl oSl Sl 5 4 iS5, og b 55,05 Ll 5 axdlas ll sollas L )
> b s o 25

(ol dnly Sl Condy dnngi g S jsbiieds sy o0 SIS 4 bl (nl 2
lhel 4 il oollss atly SlacSil (Ggy0 Dol 2 oz 2 5l g Wb 355 9 WS
Sk Sy o5 SRospled )8 Wil )80 cur (2 slSSL 4 sl
(Sl o 5,8 CanSl sl 55 5 LSSl 4yl Counsy ool L) ollss il
b 2, Sl ) en Sy ayo plpiedr ajo S35 055 8 Cagll o Wl
Sudy g pac a5 ALl £9d9e (nl dzgie Wb OIS Cesliw izmen . S0l slasil
SByby Dygo o (S Al s gy 2 18, b 855 65,5 ) «oolla Aty slaSSL
Olzmed 285 15 gy 050 G (nl jo Jraia a5 (oailge oo Sl (o
g sals> Glnl collas atuly SlasSil (Mhollinn (L Ly, (55512

(ol aily SlacSil 5 (Sb Sl (Bl g (eulul DM > oz cnlnle
Sr9yo it alpy (I slaculn 5 (Saglie slal L5 slacualiw SLlE 4 4z
S 00,5 olhb S ol ol ool cosgie Joe i cpl 55 ol
sl il alaz3l (Sl 035> Ml (gloo ol (o slalil 5 byl dxwss
55l (6,0l arwys Jib llallim slos, il (IFRS) b 6,55,155 ol
ly SSSL ST, L 5 hens oSl plesl 5 Dol (Sl (2550 CoaSl> cule,
At oo ,Sag, ST g (Sb dgw £ s 0 Sgs e Sl 6 S ol (el
ol 05T callss s (slacSil gl g ,luSil



1Y g o o)l o Jlo o oelio agiions] dolilas 1A

&Lw

iy Jo ool i o,y Sac sy o (VYD) L& 00y San g .o bl o o conl ]
el ol es eyl oai [ jol; Jlinsl g lul solaidl ws, 4 liws ;o Jo slo, il
Sl 9 S Rghy 5 Ghisel (o dunnsge

oM (g,lg0l b pis Lo yis sy g b i (VYA o) sl (6 5402 (555 po SO
oS goluazdl oY g

5 golazdl e g aods (1 ¥AN) ol ol (o yspaz o5 e Sl

Sy Jsy i wsolatdl sl Lo 00 ;5 OYAR) lnl (oDl 5 00 535 70 Sk
Loy 515 s ceolasdl cslo Lol oay 35 (VWA ol Dol (5 potaz (535 po S3L
AL plie Plic] (o) o 4 SO pLET (i LOTAY) g o Glosy 58 05 00
sl glygt palme slagiaghy 3 e ( b 4

o sl il jliifpiz 5 Sondy Db (iagn 2B (VYAD) (Sib g (Jo 0uSingy

i Sl 0,8las gy £ (S pllF olidses  OYAD) e )5 5 T S
sl g e S g5 55 10 Il 5o 5oLl

Ao o313 g i (b ya Olnl po Sl lae (2eean OIYAT) e (bls, 5 T bl

MY «sigly,dnss]

oSy o 3L alaly (ol oo 5 oS I T b ol eolii o VYD) o e SUd o5lad
sl sligd elme slo gy 50 coll (L el jo (T el

el el ) o (S oL ol OYAY) 2 clygym 5 e 225 p o Sl (g3l
ot oelme slaimgsy 35 pe esolail sletdn g ool Jlo (el jo (ST 4ot o ,Shes
ol

o Il 5 Jgol N1 L ol olida o (VYD) o il 5 5 o e SLd o5lad
(sl (slyg8 lome sla g 35 e oSSl o (5558 CueSl>

(25 el almo (lpl adde 1 0T asler S Sl 25 OVYVE) ol e 5 0 i)l
KORDR

5o solaidl Slallbe yids )l JislsJa 5 ST b w5 BT gy OF20) o e
ol sl 38 puloo Sloings

Sl s pydalin 5 SLad 5550 ( Sb pllas 0,25 (VYAF) o (2l 5 T eolzis las



e e leso (Slog i 0 sy S sloolys 5 Lo STl 6y, i (slogs )l

55 0 b3 il L sl S Ll sy o 5 whe (VFRY) 2 cipne dion 5 @

sl slygd e Sl gy

i Codled slo sl 09,8 ¢ 58 bo, (\YAR) g wolj dow g ol wsljogess & ) cou,S
9okl ssluandl asy 4 oltws 5o Jlo slalil 185 58 o (a5 T Sy 0 2l
9 e Gy g Gyl (Jle dmmge OlLasl 1yl g5 aenbe san T joly Jls!
(Sl

=l o ol oladdl o  SOL 2 ol s, slodie; 5 SO Ceodlw (VYAD) - colme
Syl s Cape gl 5 (Bigel (I dmse iolies (o slofib etz 5 oy
J_.\S..) sct_.u[?jd uL.o..u JL.a..u/uon/} u)j)_.a I (\\N‘\Y‘) .0 “;..:L.C 9P sJ)’L} & ‘@)Lo
G"BL“‘" ‘5‘)5..» EEN 6“0"’“9)" S olaidl Sllas

bbb (ads o LocSTh wdi 0g>g b > o (VYAD) ol g | 0oljogams (B ¢ o
Sle dnge 48 Saabe ol joly Jlesl g jlaol golamdl ws, & olows jo Jb
Sl 5 e GRgh 5 (bi90]

(oolaidl gy Jbo Lole cwyp o/l o Jo wnb,o[év OV o) e .8 (s
,Q‘ﬁl ‘5)’)5&;5 9 Q.)bu ‘&L’.@ ‘u_ilf))’l.g él.':" :Ql).er'{

(sl (slyg8 loee sla g

e Cornish, E. (2004). Futuring: The exploration of the future. World Future

Society.

o Godet, m. & Roubelat, f. (1996). Creating the future: the use and misuse of

scenarios. Long range planning, 29 (2): 164-171.

e Inayatullah, S. (2013). Futures Studies: Theories and Methods, World Futures

Studies Federation.

o Keneth, K. (2018). Iran Sanctions. Federation of American Scientists,

Congressional Research Service.

e Lynch, m. d. (2005). Developing a scenario-based training program. Fbi law

enforcement bulletin, 74 (10): 1-8.

o Official Journal of the European Union. (2012). Council Decision, oncerning

restrictive measures against Iran.
e Schwartz, p. (1991). The art of the long view. Newyork: doubleday.

o The Legal Information Institute. (2011). Imposition of Sanctions With Respect
to the Financial Sector of IRAN, Section 1245, H.R.1540, 112th Congress of the
USA.



1Y g o o)l o Jlo o oelio agiions] dolilas )F-

e Wendell, B. (1990). An Overview of Futures Studies, Yale Sociology, Yale
University.

e Yitzhak, G. & Yair, M. (2011). The Economic Impact of International
Sanctions on Iran. The Eleventh Annual Herzliya Conference, the Institute for
Policy and Strategy.



